OT nepeBog4uka:

BnepBble 8 MoACTYNUCSA K 3TON CTaTbe 0KOJIO noslyrofda Ha3an. W 6eicTpo ybeauncs, 4to Robert Krausz,
BUANMO LENCTBUTEJIbBHO O4YeHb Hernsioxon Tpengep. bonee "KopAaBoro" N3noXKeHns MbiC/1ier B Ne4aTHOM
BMUAE, MHe eLle He Mpuxoannochb BcTpedaTb. (M10X0 nuweT, 3Ha4YNT XOpoLUo TopryeT... :)) CHa4ana s xoten
caenaTb NPOCTOo nepeBof cTaTbn. OQHAKO MHOMKpaTHbIE "NoAXo4bl K MaTepuany” B MonbiTKax NOHATb, YTO
»Ke XO0Tes1 CKasaTb aBTop, MPUBesIN K CO34aHNI0 HEKOEro KoMnoTa. 340eCb M aBTOPCKME MbIC/IN U MOS
cobCTBEHHas NHTepnpeTaums, TaM rae g rnjaoxo ero roHs.

Bba3oBbi TOpProBbiK NJaH PobepTa Kpay3a.
MexaHn4yeckas TOproBas CUCTEMa Ha OCHOBE MpaBuJ CBUHIOBOW Toproean NaHHa (Gann Swing Trading).

370 He TOJIbKO CTaTbsl, KOTOPAas y4YUT TEXHUHECKOMY aHa/In3y. 3TO TaK XXe UCTOPUS O TOM, KaK O4ANH
rpogeccroHasibHbIVi Tpevaep, "HoBbiv Bo/ILLEOHUK pbiHKa", cTasn obaagaTesieM peaKkoro TEXHUYECKOro
MeToAa, M O TeX LLarax, KoTopbkle OH MpoLUesl B CO34aHUN MpaBu/ibHOrO TOProBoro rnjaHa. 34eCb N3J10KeH
"ba3oBbivi TOproselvi riaH" PobepTa Kpay3a. OauH 13 Y4eTbipex, oryb/inmKoBaHHbIX B ero kHure "A W.D. Gann
Treasure Discovered"

BONBbWMHCTBO Y4aCTHMKOB pPblHKA, OCHOBbLIBAOT CBOW TOProBble MNJaHbl Ha aHannse
pblHKa. O4HaKO Heslb35 3abblBaTh, YTO PbIHOYHBIA aHAJIN3 U OCYLLECTBJIEHNE TOProBaun
eCTb ABa CAaMOCTOATE IbHbIX HanpasseHusA. AHaNn3 pbiHKa onpefenseT 04HY BaXKHYIO
WHOPMaLLMIO, TaKYI0, KaKk CMeHa HanpaB/ieHNsa TpeHda Ui OCTUXKEHNE PbIHKOM
noafep>XXKn. TOproebiv MJaH, B CBOK 04epenb, LO/DKEH UMEeTb KOHKpPeTHbIe npaBusa
AN BaWMX OeNCTBUN Ha pbliHKe. 1 B 3TOM 3akJitodaeTcs pasnnyme. PbIHOYHbLIN aHanms3
MOXXeT CKa3aTb BaM, N0 KaKOW rnpuynHe 41o-nmbo genatb. TOProsbiv NjiaH roBoOpuT BaM,
YTO UMEHHO NPefnPUHATbL B aHHbIA MOMEHT. 3TO CTbIK ABYX HanpaBJIeHUN, KOTOPbIN
ABJISETCS KJIHOYEBbLIM LLIAroM K CTaHOBJIEHUIO YCNEeLHbIM Tpenaepom. Bce acnekTbl o6omnx
HarnpaBJIEHNW - PbIHOYHOIO aHaIM3a U TOProBOro rnJsiaHa, TakMe Kak npasuaa BXxoaa u
BblIx04a, money-management n gpyrue getanu - LO/DKHbI HAXO0AUTLCA B cornacuu. Ecnm
BalWla TexHM4yeckas paboTa CUrHanM3nMpyeT, YTO TPeHL CMEHWU HanpaBieHne, TOT Xe
CUrHan OO0JKEH AaTb BaM onpejeneHne, 4To UMEHHO AefnlaTbh B 3TOT MOMEHT Ha pPbIHKeE.
B aTOM CcTaTbe A NpencTaBaalo YHUKaIbHbLIA METOL TEXHUYECKOro aHaim3a, a Tak Xe
TOProBbIN NiaH, Ha3BaHHbIN "Ba30BbIN TOProsbi NAaH". 9 06bACHIO TEXHUYECKUIA
MeTo[, Ha3blBaeMbln "CBUHIoBasi TOProeas MNaHHa", NCNosb3yloLWKUA Kak npasuia
cnefoBaHMA TpeHAy, Tak U pa3BopoThl TpeHAa. ba3oBbIn NiaH BKAoYaeT B cebs Bce
HeobxoauMble aeTanu, Takme Kak, Npasujia BXo4a U BbIXO4a U3 pbiHKA, TEXHUKA
ynpassieHUs pa3MepomMm rno3numm, OCTaHOBKK NOTepb N gpyrue.

Ho npexpae, 4em A Ha4yHy, MO3BOJIbTE MHE pacCKa3aTb, KakK s OBJlafesl 3TON TeXHUYECKOoMn
KoHLenuunen...

--Skip--

(Oanee Kpay3s BocrneBaeT andupambesl NlaHHY 1 pacCcKa3blBaeT KPaCcUBYIO CKa3Ky, NMpo To,
KakK K HeMy obpaTuicsa HekKun Tpengep, No UMeHn POHAANHOH, KOTOPbIN, KakK OKa3asoCh,
Obin nocnegHum (! ;-)) y4eHnkom NaHHa. Pe3ynbTaTtoMm nx obuweHuns ctano npnobpeteHune
Kpay3oMm 3a 1 gosniap HeCKOJIbKUX BETXUX CTPaHUL, CTapUHHOIMO MalMHOMMCHOr 0 Kypca
FaHHa ¢ cobCTBEHHOPYYHOW MOMETKOW BEIMKOro MascTpo. 'ae Kpay3 obpatun
BHMMaHWe Ha onuncaHune "MexaHM4YeCcKoro Metoga N TPEHLOBOro MHANKaTOpa A4
Toproean 3epHoBbIMN". I3 4ero, COBCTBEHHO, N POANIOCH BCE HUXKE U3NIOXKEHHOE.
Kpay3 3a cBoe KpacHope4mne nony4mn roHopap ot TASC'a. MHe roHopap OT HUX He
CBETUT, NO3TOMY OrpaHNYyCb 3TUM KPaTKMM NepecKasoM... MNpum. nepesoa.)

~-Skip--

ToproBbIX NJaH.



Mocne 20 neT Toprosau, 1 ybeanncs, 4To HEBO3MOXXHO YCrMeLHO TOProBaTbh Ha pPblHKE
6e3 nnaHa C YeTKUMK nNpasuiamMmun. ECnm Bbl HE MeeTe TOYHbIX PUKCUPOBAHHLIX NpaBu,
Bbl HE MOXKETEe NMPOBECTU TeCTUPOBaHNE CBOUX METOL0B TOProB/sn Ha nctopuun. bes
TeCTUPOBaHUA, Kak Bbl y3HaeTe, 4TO Baw njaaH pabotan B npowsiom? OgHaKo, TOJIbKO
TO, 4YTO BaLl MJaH NPUHOCUI MONOXNTESIbHbIE pe3ysibTaTbl Ha MNPOLUbLIX AAaHHbIX, HE
rapaHTupyeT ycnexa B byayuwem. Ho, 1 Mory rapaHTUpoBaTb, YTO MJlaH, HE AaloLLniA
NOJIOXXKNTEJIbHOM0 MaTEMATUYECKOr0 OXXNAAHUSA Ha UCTOPUYECKNX TeCTax, HUKorga He
byneTt paboTaTh B byayuieM. Bbl HayHeTe CTPOUTENLCTBO A0OMa 6e3 apXUTEKTYPHOro
npoekTa? KoHe4yHOo, HeT. OTCyTCTBME NJlaHa NPUBOAUT K XaocCy. TOT Xe noaxon
NPUMEHUM N K TOProBsJe.

Tak, 4TO »Xe A0J/KEeH BK/YaTb B cebsa xopowmm Toproebin naaH? MNpaBuibHbIn
TOProBbIN MNJaH AO/HKEH UMETb HEKOTOPbLIA MUHUMYM KOMMOHEHTOB, AJ19 TOro 4Tobbl
Ha3blBaTbCA MPaBUJIbHbIM.

B npocTeiwem cnyyae, NaaH A0J/HKEH collepXKaTb crenyollee:

1. TexHunKy onpeneneHus obuiero HanpasaeHne pbiHKa. (F1aBHOe HanpaBieHne
OBVKEHNS LLEH, HAaNnpuUMep - OCHOBHOW TpeHA).

2. OnpepeneHns TpeHga ons toprosaun. (Apyrumm cnosamu, HenocpencTBeHHoe
OBVKEHME LLEH B TEKYLLNN MOMEHT).

3. OnpepneneHve 30H NOOLEPXKKN U COMPOTUBIIEHUS.

4. Toykn pencTteua (NpaBuia Bxoaa, BbIxo4a, NMpaMuanHra v T.nm.).

5. TexHuKa ynpasneHnsa KannuTtasom. KoTopaa MOXeT BKJIl04aTh criefytoLlee:
a) Pa3zmep HeobxoamMMoOro KanmTana Ana TOProBiu.

6) MpaBnna oCTaHOBOK 1 pa3BopoToB (Stop & Stop/reversal).

B) MpaBuna 3awmnTbl NpMbbIN.

r) MpoueHT KanuTasa Ha caenky (3To NPaBUI0 MOXKET MEHSATLCS B COOTBETCTBUM C MJIaHOM).

C TOpProBbIM MJIaHOM, BKJTHOHAKOLWMM BCE 3TU MNOJIOXKEHUS, Bbl MOXKETe ObITb FrOTOBbI K
Toprosse.

A cen4vac BepHeMCs K MexaHn4yeckomy metoay NaHHa.

MenneHHO nepeBopaYvnBasl g U3HOLLUEHHbIE CTPaHULbI, Aeslad 3aMeTKW. (;-)), npuMm.
nepesoay.) [lpeacrtaBbTe MOe yaAMBNEHUE, Korga g gowen o ctpaHuuy 11 n 12 (ctpaHuua
11 npenctaBnieHa Ha PUCYHKE HMXXE), U 0OHapy>Xun, 4To NaHH U3MeHUN 0ANH N3 CBOUX
OPUTrMHaIbHbIX pac4eToB, MU 3anucana 3TO N3MEeHEeHNe CBOUMUN OTHET/INBLIMU
duroneToBbiMK YepHUaMun. NMonpaska 6bia BNrUcaHa Mexay naparpadamu. XoTs,
OpPUrMHasbHbIN KypC AaTtupoBaH 1933 rogoMm, 3anucb oT pyku bbina caenaHa B 1955
roay. NaHH MocYMTan BaXKHbIM cOeslaTb 3TO AOMNOJIHEHUNE, Mpe)xae YeM MocbiiaTbh KypcC
PoHpanHoHy. U 4TO xe Hanucan NaHH? O4eHb NpocTo: "Mcrosib30BaHue ABYXAHEBHOIMO
rpaguka v npaBus Jy4dlue, 4em TpexaHeBHbix. Nognncb: W.D.Gann".
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HacKoNbKO MHe N3BECTHO, 3Ta PYKOMUCHas 3anncb caesiaHa Ha e JUHCTBEHHOW KOMuu
Kypca. CTasa /in KHUra COKpoBuLLEeM, nocsie nsmeHeHnsa NlaHHOM TpexOHEBHOro
onpenefnieHns pa3BopoTa Ha AByXAHeBHoe? A roToB 3TO NOATBEPAUTb, HA OCHOBAaHUW
MHOIOKPATHOIro TeCTUPOBaHMUA COBPEMEHHbIX "neperpeTbiX" pbIHKOB, C UCMOJIb30BaHNEM
N OHEBHbIX N BHYTPUAHEBHbIX FPafdNKOB.

A Bpy4HYIO NpoBesa TeCTUMpPOBaHME MHOXXeCTBa PbIHKOB, 1 ybeaunsncs, 4To HoBas
AOByXAHeBHada KoHuenuua NaHHa faeT 04eHb CBOEBPEMEHHYI0 MHopMaunio 0 ABYX
rnosioXKeHusax: Bo-nepBbiX - HanpaBJsieHNe TpeH4a N, BO-BTOPbIX - TOYKU NOALEPKKN U
conpoTueneHmnsa. Cnocob okasanca NPoCcTbIM N BNECTALWMM.

Mpuyem, g ybeaunncs, 4To oH paboTaeT He TONIbKO Ha AHEBHbIX, HO U HAa BHYTPUAHEBHbIX
OaHHbIX.

Bce KoHUENUUM CBUHIOBOM TOproean NaHHa 6bin "CTAHYThI" BMECTe N UHTEr pupoBaHbI
B MEXaHNYEeCKNI TOProBbI NaaH, KOTOPbIA OKa3asics NpubbiaibHbIM U TOpryemMbiM. TOT 13
BacC, KTo nonpobyeT 3To caenaTb, MOMMET, O YEM S FOBOPIO.

34ecb He0H6X04MMO HAMOMHUTL TPU Ba>KHbIX MOJIOXKEHWS MEXaHUYECKOro noaxona K
Toprosse:

1. ltobon MexaHNYeCKnin TOProBbiv NJiaH, Mo CBOeN NpMpoae, A0JKEH CoAep>KaTb
MPOCTY0 PrNoCcodPCcKyto OCHOBY. OH MOXKET BbITb reOMeTPUYEeCKUM, MaTEMATUYECKUM,
nnu cogepxxatb Noboe copMmelLleHne 3TUX METOLOB.

2. NepenogroHka, uan ontTuMnsaumnsa 3To "nouenyn cmeptn" gnsa noboro
MeXaHN4YeCKOoro TOproBoro rnJsaHa. K Hec4acTblo, KOMMbOTEPHbIE MPOorpaMmmbl
noATaskmatoT K 3ToMy. OaHaKo He06X0AMMO MOMHUTL, YCTOMYMBOCTD - KJIHOY K yCMexy.

3. TOpFOBbII7I naaH Ao/HkKeH 6bITb 4OCTAaTOYHO AMHAMUYHbLIM, YTOBbI MEHATBLCSA BMECTe C
PbIHOYHBLIMWN YCJTOBUAMMN.

KoHuenuma n TexHn4yeckoe coaep)xaHme ToproBoro rnsaaHa, npencTaBileHHOro 34ech,
OCHOBaHbl Ha 3TUX WUJIN aHANIOMNYHbIX MOJIOXKEHUAX, KOTOPbIE A NCMOJIb3YI0 B CBOEWN
ToprosJie, BKJO4Yasa paboTy Ha pa3/iMyHbIX TanM-ppenmMax n NpuMeHeHne KoHuenuunmn
durboHay4n.



Ba3oBbi¥ NJjaH.

MNpexnae, 4eM obcyxaaTb NpaBuaa, Mbl A0/KHbI 0603HA4YNTb OCHOBHbLIE OMnpeaeneHns
Ba3oBoro nJsiaHa:

- Pa3BopoT cHu3y BBepx (Upswing from Down to Up). CBUHI BBEPX NPOUCXOAUT TOrAa,
Korga pbIHOK caesiaeT ABa NnocsiefoBaTesibHbIX BO3pacTalowWwmx Makcmmyma. (Puc.1).
[[@aHH TaK XXe paccMaTpuBaeT ABa rnocJsiegoBaTesibHO BO3pacTalowmx MUHUMYMa 415
onpeneneHns Takoro passopoTa. Ho, Ha cerogHALWHNX BbICTPbIX
KOMMbIOTEPU3UPOBAHHBIX PbIHKAX, 1 HE UCMOJIb3Y0 3TOT KBandukaTop.

- Pa3zBopoT cBepxy BHU3 (Downswing from Up to Down). CBMHI BHWU3 MPOUCXOAMNT, TOJIbKO
€C/IN PbIHOK CO34acCT ABa NnocsefoBaTesibHbIX CHUXAKOWMXCA MUHUMYMa (Puc.2). Oba
BbILLEN3JI0XKEHHbIX CBUHIa MPUMEHMMbI K N0ObIM BPEMEHHbLIM UHTEPBaaM.

8%
IF LONG Retracement
st e | DOWNSWING |

FIGURE 1: UPSWING: FROM DOWN TO UP. The swing direction can change to FIGURE 2: DOWNSWING: FROM UP TO DOWN. The swing direction can cf
up only if the market makes two consecutive higher highs. to down only if the market makes two consecutive lower lows.

- Bocxogsawmnm TpeHa. HanpaBieHne TpeHaa CMeHseTCcsa € NageHuns Ha pocT. (UpTrend).
LleHbl 4O/KHbI NpeoaoseTh NpeablayLWwmin NnK, N NpeabliayLwmn TpeHa OoKeH bbiTb
HanpassaeH BHU3 (Puc.3). Ha Pnc.3 Bocxoasawmm TpeHg nokasaH CrnsiowHON JNHUEN,
HUCXOOALWNIN - NPEPbLIBUCTOMN.

- Hncxopgsawmnm tTpeHn. HanpaBieHue TpeHA4a CMEHSAeTCA C pocTa Ha nageHue. LieHbl
OOJ/KHbI NpeoaosieTb NpeabiayLulyo BNnaanHy, npm 3TOM, NpeabliayLwmn TpeHa OO0/IKEH
ObITb HanpasneH BeBepx (Pnc.4). Ha Puc.4 Hucxoaswmin TpeHa nokasaH NpepbiBUCTON
JIMHWeNn, BoCcxoaaLwmm - cnnowHon. CooTBETCTBEHHO, CMEHa TpeHaa Tak e paboTaeT
Ansa nobbiXx BPEMEHHbIX NEPMOAOB.
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FIGURE 3: UPTREND: TREND CHANGE FROM DOWN TO UP. Prices must take
out the nearest peak, and the trend was previously down. Here, the uptrend is

shown as a solid line.
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FIGURE 4: DOWNTREND: TREND CHANGE FROM UP TO DOWN. Prices |
take out the nearest valley and the trend was previously up. The downtres

shown as a dashed line.

I
[ 4

v\ 7
L

- NMopopepxka. Noaaep>xKowm CAyXUT BNagnHa, Ha KOTOPOM onpeaesieH npenbiayLumm
CBUHI BBepX. [10 Tex Nop, NoKa LeHbl He NPONAYT HMXXE TOYKN BraguHbl, B HEN
aencrteyeT noggep>xka (Puc. 5). ECn ueHbl MPOXoasaT HUXKE 3TOW TOYKKM, nogaep)xkKa

npobuTa.

- ConpoTusneHne. ConpoTUBNIEHNEM CNYXXUT MUK, Ha KOTOPOM Mpou3oLlen npeablayLumn
CBWHI BHM3. 10 T€X NOpP, NOKa LIeHbl HE MPONAYT Bbile TOYKN 3TOro NnKa,
conpoTuBieHne ocTaeTcs B cune (Puc. 6). Ecnm ueHbl NpoLwwav Bbille MuKa,

conpoTuBaeHmne npobuTo.

RESISTANCE

———————————————— 3= Support
VALLEY

FIGURE G: RESISTANCE. Resistance is the peak of the previous clearly de
swing. As long as prices do not rise above the peak point, resistance is hold
prices rise above the resistance point, then resistance may be failing.

FIGURE 5: SUPPORT. Support is the valley of the previous clearly defined swing.
As long as prices do not penetrate below the valley point, support is holding. This
valley point is the low of the previous swing. If prices penatrate below the valley, then

support may be failing.

BnaauHbl U NUKMN.

Ba>KHOW YaCTbO CBMHIOBOW TOProBJn, ABASAETCHA MOHUMAHNE, KakK BoCcXxogsume BnagnHsol
(Pnc.7), nnn Hucxopgsawme nukn (Pruc.8) moryT npegynpexaaTb 0 CMEHe TpeHaa.
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FIGURE 7: RISING VALLEYS. Rising valleys are often the indication of a bottom FIGURE 8: DROPPING PEAKS. Tops may be indicated by declining peak

forming in the market.

Hanpumep, B3rngHUTE Ha PUCYHOK 9. Ha HEM MOXXHO YBULOETb, KakK 4714 onpenesieHns
AOHa Ha IBM ncnonb3yeTca KOHUENnumMa BoCxXoadawmx snagnH. B cooTBeTCTBUM C HaWLMMN
npasuiamMmu, nepsas BnagnHa cpopMmmpoBasiacb, Korga pbIHOK NoBepHys1 BBEPX OT
MWHUMYMa, OOCTUrHYTOro ueHamu 4 anpensa 1997 roga. Haszosem 310 BnagnHon 1.
3aTeM pbIHOK chopMupoBan MUK 9 anpensa. symsa aHAMKU no3»xe 6ol chopMmpoBaH
MWUHNUMYM, KOTOpPbIN ByneT BnagnHonm 2. B COOTBETCTBUM C HaWLMMM NpaBuiamMu, Korga
PbIHOK NPEeBbLICU MUK, CPOPMNPOBaHHBLIN 9 anpend, HanpaBseHne TpeHga CMeHWU10Cb Ha
POCT. DTO MOJIOXKEHNE COAEPXXUT ABa Ba>XHbIX yC/10BUSA: Bo-nepBbiX, 00 BNaguHbl 1,
LLleHbl Haxo4AMNNCb B HUCXOoosALWeM TpeHae. NMocne nmka 9 anpend, nonbiTKa HOBOrro
MUHMUMYMa (BraguHa 2) paspylimnia HUCXoaawmim TpeHa. MoXXHO 3aMeTuTb, 4TO BNaguHa
2 BbllWe, 4eM BrnaauHa 1. 3To NoATBEPXXAAET CUJIbHYIO NMOAAEPXKKY N TOBOPUT O BbICOKON
BEPOATHOCTU CKOPOro npeonosieHnsa nuka 9 anpens.
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FIGURE 9: IBM. Here, you can see a setup for a bottom in IBM using the rising
valleys concept. The first valley formed when the market turned up from the low that
was established on April 4, 1997, valley 1. The market then formed a peak on April
9. Two days later, the low of what was to be valley 2 was completed. When the

market passed the April 9th peak, the trend had changed to up.

Ha Puc.10 npeacrtasneH rpaduk gpbtodepca T-Bonds, Ha

TpeHaa.

KOTOPOM XOpPOLUO BUAHA cepus
HUCXOAALWMNX MUKOB. 12 aBrycTta, B To4ke A 6bi21 chopMmMpoBaH HAaUBLICLLNI NUK. 3aTeM,
bblna cpopMmupoBaHa BnaguHa B To4ke B, ¢ nocnefyolwmnmM KpaTKOCPOYHbIM POCTOM,
KOTOPbIN ChopMmMpoBas odepeaHon MUK B Toyke C. BTOpPOM NMK oKa3asca HMXKe
npegblayuiero. 2Ta cepmusa CHMXALWNXCA NMKOB NpeacTaB/AeT CHUXKEHVE YPOBHA
conpoTtumeneHunsa. 1o BnagnHel B To4Ke B, pbIHOK Haxo4uCA B BOCXOAALWEM TpeHae, a
nocne opMmpoBaHMA BNaauHbl B To4Ke B, TpeHA pa3BepHYJICA BHMU3. BTopon nNuk B
To4yke C OKa3aJica HUXKe, 4YeM MUK B ToYKe A, oKa3biBasd pa3BUTME HUCXOAALLEro
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FIGURE 10: T-BOND FUTURES. On August 12, the highest peak formed at point
A and then the valley at point B was completed, followed by short-term rise that
formed the peak at point C. The second peak was lower than the first, and this series
of declining peaks indicated an important downtrend was under way.

OcHoBHble npaBuna NaHHa.

OCHOBHasl TeXHWUKa CBUHIOBOW TOProeaun NaHHa OTHOCUTENIbHO MPOCTa, HECMOTPS Ha TO,
4YTO OCHOBaHa Ha rA1yboKOM NOHMMAHUKN PbiIHKA 1 CBUHIOBOW TOPrOBOW TEXHUKMN B
4aCTHOCTW.

DTOT TOProBbI NaH OCHOBAH Ha PaCCMOTPEHHbIX paHee onpefeneHnsax. Tak Kak
NPUHLMMNbI onpefeneHns TpeHaa, NoaaepXKn U CONPOTUBIIEHNSA YETKO YCTaHOBJIEHbI,
Bbl MOXKETEe AOMNOJIHUTEJIbHO MPUMEHATb COBCTBEHHbIE NHCTPYMEHTbLI BMECTe C 3TOWN
KoHuenuuen. Ina Hawnx uenen, npespaTtuM nepevyncreHHble onpeaeneHnsa B Habop
MPOCTbIX MPaBuJ, COOTBETCTBYIOLWNX HaWleMy aHaNN3y pbiHKa. TOT wWar onpeaenseT, B
KaKNX TOYKaX 1 Kak Mbl byaem gencrteoBaTb. Mbl yCTaHOBMM MpaBufa BXoda U BbIxoda, a
TakK e CToM-210CC 1 CTon-peBepc npasuia. Mol HUKOrg4a He 6yaem BXoouTb B pPbiHOK 6e3
YCTaHOBKW CTOM-10CCa, AN n3bexXaHnsa KpynHbIX MOoTepb, Korga Toprosasa nongeT
MPOTMB Hac. Takum obpa3oM, Mbl MPefoXpPaHAEM Hall KarnnuTas, 3Hasd KakuMm
KOJINYECTBOM CpencTB Mbl BygemM pUCKOBaTb MPU Ka)XA0M BXOAE B PbIHOK.

Hanee a xo4y npenctaBuTb Hi-Lo akTUBATOpP - HOBbIW MHCTPYMEHT, UCMOJIb3YyeMbl B
KavyecCcTBe Ba>XHOW 4aCTn Hawero njaHa. Hi-Lo akTneaTop paboTaeT Kak BXOAHOMN CUMHa
N KaK TpennuHr-cton. Hi-Lo akTneaTop - 3TO NpocTasa TpexnepuogHas CKosb3aLwas
cpenHsasa ot Makcmmymos (Highs) u oT MnHumymoB (Lows), HaHeCeHHas Ha rpaduk
ocobbiM MeToaoM. Ha pucyHkax 11 n 12 npencraBnieHo, Kak ucnosb3dyetcs Hi-Lo
akTuBaTop ansa End-of-day n Real-time Toprosan. Ana End-of-day Toprosau, Mmbl JOJIXKHbI
cymmumposaTb High (nnn Low) 3a nocnegHve Tpu OHSA, pasfennTb CYMMY Ha TpU U
HaHeCTW NOJNyYEeHHbIN NHONKATOP Ha rpaduk, CABUHYB €ro Ha oauH AeHb Brieped. Takum
obpa3oMm, nNonyyaeTcs LLEHOBOW ypPOBEHb ANs 3aBTpalwHero aHa (Puc. 11). Onga Real-time

TOProBJIN Mbl NCNosb3yeMm ansa pacdyetoB High (unm Low) Tekywero gHsa. (Puc. 12). (Bot
30echb 4, X0Tb yben, He noHsAN, Kak Kpay3 cobupaeTcsa onpenensatb High n Low Tekyuwero gHsa. OH nposuaed,
4yTo Nn? :) MprM. NepeBoan.)
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FIGURE 11: THE HI-LO ACTIVATOR. This indicator signals entry as well as the FIGURE 12: THE HI-LO ACTIVATOR. For real time, use the current day’s
trailing stop. For end of day, the hi-lo activator is plotted one period forward as a low) inthe calculation so that we have a price level to monitor during the day
horizontal line, so that you have a horizontal price peint to act with tomorrow. fime action.

Toprosble npasunia, nepevyncsieHHble B ba3oBoM nsaHe, U PUCYHKU C rpaddnkamm
AeMOHCTpupytoT npuHumn paboTbl Hi-Lo akTneBaTopa. Nocne nocTynaeHns curHana Ha
nokynky, sell-yposeHb Hi-Lo akTuBaTopa ABUMXETCA BCAe 3a pacTyLWmMM PbIHKOM,
HaxXO04ACb HMXXE Ka)kaoro nocnepywuwero 6apa n nokasbiBas yYPOBEHb A1 MPOAAXKMN.
CTyneH4yaTbI BUO MHAMKaTopa obnervyaeT HabnogeHmne 3a COCTOSAHMEM PbiHKA. Bbl
BCerga MoXeTe BnaeTb, Korga TpeH HanpasieH BeepX. ECn ueHa 3akpbliTuA
oKa3blBaeTcAa HMxe sell ypoBHA Hi-Lo akTnBaTopa, NponCxXoguT ero NpopbiB U NosiBeHne
buy-ypoBHs Hi-Lo akTnBaToOpa, Haxoasauwerocs Hag ueHamu. lNMpoctoTta kKoHuenumn Hi-Lo
aKTMBATOpPa MOXET COo34aTb BrevyaTs/ieHne ero HesHa4YuTenbHoCTN. OgHaKo A
npeanarat BaM NpoBEPUTL 3TO, Npexae 4em aenatb NoaobHbIN BbIBOA.

Mpasuna ba3oBoro nsaHa CBUHroBou Toprosnu MNaHHa:
Bxon B A2IMHHYIO no3uuMIO (NOKynKa)

CeTan:

1. PbIHOK foJs1>XeH HaxoanTbcs B An-TpeHae (CrniowHasa JIMHUA Ha PUCYHKaX)

2. LleHa 3akpblTua goJxHa 6bITh Bbile buy-ypoBHS Hi-Lo akTuBaTOopa He MeHee 4eM Ha 2
TUKa.

MpaBuna Bxona:

MpaBnno Ne 1 - NloOKynKa NpoMcxoanT Ha 3akpbiTum bapa, Korga ueHa 3akpbiTus
rnpesbiCKUIa buy-ypoBeHb Hi-LOo akTBaTOpa He MeHee 4eM Ha ABa TukKa. (Puc. 13).

MpaBnno Ne 2 - [IOKynKa NPoONCXoOUT, KOrga HanpasJsieHne TpeHaa CMeHAeTCs C
HUcxoaswero (NpepbIBUCTasN INHUA) Ha BoCXo4Awmnn (cnaowHasa nnHus). Hi-Lo
aKTMBATOP O0JIKEeH HaxoauTbca nog ueHamu. (Puc. 14).

MpaBwusio Ne 3 - MoKynkKa NpoOUCXoanT, Korga Tekylwas LeHa npesbilaeT npeabligyLumnin
MUK Ha aBa Tuka. MNpn 3ToM, Hi-Lo akTMBaATOP A0J/IKEH HAaXOAUTbCSA HUXKE TEKYLLEWN LEHbI.
(Puc. 15).



(BTopoe n TpeTbe NpaBuio BbINOJIHAKTCS BHYTPU OHSA, TaK KaK YPOBHU npeablgyLmx
MNKOB Y>X€& N3BECTHbI).

Bxon B KOPOTKYIO No3uuuio (npoaaxa)

Cetan:

1. PbIHOK fO/KEeH HaxoauTbcsa B [layH-TpeHAe (nMpepbiBUCTasn JIMHUA Ha PUCYHKaX)

2. LleHa 3akpbITna gosxkHa 6biTb HMXXe sell-ypoBHS Hi-Lo akTuBaTopa. (sell-stop Ha aBa
TnkKa HMxe Hi-Lo akTneaTtopa)

lMpaBuna Bxona:

Mpasnno Ne 1 - NMpoaaka NpoMcxoanT Ha 3akpbliTum Bapa, Korga ueHa 3akpbiTus
rnepeceksia BHU3 sell-ypoBeHb hi-lo akTnBaTopa He MeHee 4eM Ha aBa Tuka. (Puc. 16).

Mpasnno Ne 2 - Npoaarka NpPonuCxXoauT, Korga HanpasseHne TpeHaa CMeHseTCs C
BOCXoAsALero (CnaowHasa JIMHNA) Ha HUCXoAALWmMn (NpepbiBUCTas nnHus). Hi-Lo
aKTUBaATOP A0J/KeH bbITb Hag ueHamu. (Puc. 17).

MpaBwusio Ne 3 - Mpoaarka NPoONUCXoanT, KOrga LeHbl NpoLn HUXXe npenblayLen
BNaguHbl Ha ABa TUKa. CoOTBETCTBEHHO, Hi-LOo akTMBaTOp O0/IXKEH HAaX0ANTbLCS BbilLe
Tekywmnx ueH. (Puc. 18).

(BTOpoe 1 TpeTbe NPaBWIO BbIMOJHAOTCS BHYTPY AHS, Tak KakK YPOBHM NpeablayLmnx
BMNAAWNH Y>X€ N3BECTHbI).

MpaBuna 3awmTbl NPUOLINK (ANA ANIMHHBIX U KOPOTKUX NO3ULLUMA).

1. dukcmpyem npmbbiab MO BCEM KOHTPaKTaM, eC/iM LieHa 3aKpbiTUSA nepeceksia BBeEPX
nnn BHKM3 Hi-Lo akTmeaTop (Puc. 19 n 20).

2. MpaBnno ®nboHav4n. dukcnpyem npubblsib NO BCEM KOHTPaKTaM npu oTkaTte B 38%
oT nocnepgHero CeuHra. He poXxngantecb 3akpblTua 6apa, 3TOT CUrHaN A0JKEH
BbIMOJIHATLCHA BHYTPU OHA. Tekylas ueHa AoJ1>KHa npeonosieTb Hi-Lo akTuBaTop,
npexge 4eMm nNnpuMeHaTb 3To npasuo. (Puc. 21 n 22).

Ka>xpooe npasusio NponIIlDCTPUPOBaHO Ha puUcyHKax ¢ 13 no 22.



UPTREND Long Entry (Buy)
RULE 1

Bar(2Icloses above
the HiLo Activator
in an up trend.

Long Entry (Buy)
RULE 2

FIGURE 13: UPTREND, BUY RULE 1. Buy on bar A provided the Gann swing chart
shows an uptrend (solid line) The buy signal occurs on bar A when prices close
above the hi-lo activator.

FIGURE 14: TREND CHANGE, BUY RULE 2. Buy on bar A when prices pas
previous peak, provided the hi-lo activator sell-stop line is below the bars.

Long Entry (Buy)
RULE 3

PEAK

I Short Entry (Sell) I
RULE 1 if D__l

] b Y

the HiLo Activator %
DOWNTREND | ina down trend. 1’

FIGURE 15: UPTREND VIA PREVIOUS PEAK, BUY RULE 3. If thetrend is up, then
you can buy when prices surpass the previous peak, provided the hi-lo activator is
belowthe bars. Action is taken intraday because you know the price level of the peak.

FIGURE 16: DOWNTREND, SELL RULE 1. Sell on bar A provided the Gann
chart shows a downtrend (dashed line) The sell signal occurs on bar Awhen |
close below the hi-lo activator.
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FIBURE 17: TREND CHANGE, SELL RULE 2. Sellonbar Awhen prices drop below FIGURE 18: DOWNTREND VIA PREVIOUS VALLEY, SELL RULE 3. If the

the previous valley, provided the hi-lo activator sell-stop line is above the bars. is down, you can sell when prices drop below the previous valley, provided t
lo activator is above the bars. Action is taken intraday because you know the
level of the valley.

¥ LONG [ 1F sHoRT

HilLo Activator
- —
Buy Stop

FIGURE 19: PROFIT PROTECTION IF LONG, RULE 1. If prices close below the hi- FIGURE 20: PROFIT PROTECTION IF SHORT, RULE 1. If prices close abo
lo activator sell-stop line, then close out all long positions. hi-lo activator buy-stop line, then close out all short positions.
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FIGURE 21: PROFIT PROTECTION IF LONG, RULE 2. If prices retrace 38% of

upswing A-B, then close all existing positions on bar C. The price must be below the
hi-ho activator sell-stop line. Do not wait for the close.

IF SHORT

HiLo Activator
Buy Stop

e
III-lll!lLE;cl ivator

FIGURE 22: PROFIT PROTECTION IF SHORT, RULE 2. If prices retrace 38% of
downswing A-B, then close all existing positions on bar C. The price must be above
the hi-lp activator buy-stop line. Do not wait for the close.

OCHOBHbIE MONIOXXEHMA NNaHa AN TeCToB Ha obtodepcax T-Bonds:

1. Toproesna senetcsd Bcerga B HanpasJeHUN TpeHOa

2. Kaxxpas HoBafA caoeslka OCHOBaHa Ha Tpex KOHTpaKTaX, HO HEKOTopble npasunjia MoryT
ncnonb3oBaTb BosibLIE MK MEHbLLE.

3. KoMmuccma n npocKasb3biBaHNE He y4YUTbIBaJINCbL. [1oACTaBbTe Te 3HAa4YeHUd, KOoTopble
Bbl UCMNOJIb3YyeTe.

4. OT4YeT NokasaH B TOM BMAE, KaK ero Ncnosib3yT 60/bLWLNHCTBO MHBECTOPOB.

5. HavanbHbin KanuTan $30,000.

Ha puc. 23 noka3aH oT4eT 0 caenikax 3a nepuofg ¢ 1992 no 14 Hosbpsa 1997 roga ¢
NCNONIb30BaHMEM B TOproBJie He bosiee 3-X KOHTPaKTOB. Ha puc. 24 nokasaHbl
pe3ysbTaTbl TOproean 3a 1997 ron. Ha pnc.25-29 nokasaHbl caenku 3a 1997 roga.



BASIC TRADING PLAN COMPOSITE RESULTS

US T-BOND, NEW GANN SWING
CHARTIST, BASIC TRADING PLAN

Beginning equity $30,000.00 Eeﬂinning equity $30,000.00
Total net profit $119,812.50 Ending equity £48,937.50
Gross profit $256,593.75 Total net profit $18,937.50
Total trades 143 Gross profit $33,281.25
Winning trades 66 $rnsls ':;5 (514,343.75)
— otal trades 19
Largest winning frade §22,781.25 :
Average winning trace $3,887.78 &m:gtaga rofitaols ??%
Max. consecutive winners 5 —
. Largest winning trade $5,625.00
I:rgast consecutive drawdown (%) 27.51% Largest losing trade ($3,937.50)
efurn on account 399% —
Profitidrawdown ratio 9.91 iﬁg: :::;2';1?3 ?310%59?7]
Ending equity $149,812.50 Ratio average winfloss  1.69
Gross loss ($136,781.25) Average trade $996.71
Percentage profitable 46% Max. consecutive winners 5
Losing trades 75 r|l_.l1:ax consecutive losses 2
Largest losing trade (84,218.75) argest consecutive ’
Average losing trade ($1,823.75) La?ﬂ"{ﬁﬁgéﬁtm 13.80%
Average trade $837.85 cawdown ($7,593.75)
Max. consecutive losses 6 Rety ; -
Largest consecutive drawdown ($12,093.75) L G3%

Profitidrawdown ratio 2.49
FIGURE 23: COMPOSITE. Here are the results for trading only  FIBURE 24: 1997 RESULTS. Here is the break-
three contracts using the Basic plan from 1992 to November 1997, 4nun of the important statistics for 1997.
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FIGURE 25: TREASURY BONDS. Here are the actual trades for the period 1/1/97-2/20/97. In the following
charts, the rule number for each entry is shown. “PP” indicates that profit protection rules were used.
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FIGURE 26: TREASURY BONDS. Here are the actual trades for the period 2/18/97-5/5/97.
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FIGURE 27: TREASURY BONDS. Here are the actual trades for the period 4/28/97-7/7/97.
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FIGURE 28: TREASURY BONDS. Here are the actual trades for the period 6/30/97-9/8/97.
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FIGURE 29: TREASURY BONDS. Here are the actual trades for the period 9/8/97-1117/97.

NTak, Bbiwe 6bi1 NpenctasneH ba3osbi NaaH, NpeaHa3HavYeHHbIM 418 TOProsan
dhbtovepcamu T-Bonds. 3ToT nnaH Ha3BaH ba30BbiM, NOTOMY 4YTO OH MOCTPOEH Ha
MPOCTOM NPUMEHEHUN CBUHIOBOW KoHUenuun NaHHa. Tenepb, OCHOBbIBAsACb Ha 3TON
TeXHUKe, Bbl MOXXeTe co34aBaTb CBOW, Bonee C/I0XKHbIe TOProBble MNJlaHbl.

Mo matepuanam ctatbu: The New Gann Swing Chartist by Robert Krausz, MH, BCHE, Stocks &
Commodities V16:2 (57-66)



Mo3HakoMuTbCs bonee nogpobHo ¢ MeTogamm PobepTa Kpay3a 1 UX NpakTU4ECKUM
npuMeHeHneM B TOProsJsie, MOXKHO, CKayaB C canTa ero KoMnaHuu
www.fibonaccitrader.com , LeMOHCTpPaUNOHHYIO Bepcuio (30-AHEBHbIN Tpuas) nporpamMmbl
"FibonacciTrader", koTopas BKJto4aeT B cebs TOProBbIv MaH, U3JI0XKEHHbIN Bbille U
MHoroe apyroe. CKpuH-wWOTbl rpaddMKoB, NpeAcTaB/IeHHbIX B CTaTbe, cAeslaHbl C 3TOM
nporpamMmmsl.

MepeBog (c) konkop, 2001.


http://www.fibonaccitrader.com/

